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ACTION LESOTIIO
Financial Stateinents forthe )err ended 3 I Decetrber20ll
lIOARD OF D]RECl'OITS' RIiSPONSII]ILI'fIES AND APPIIOVAL

Tlte directols ate Ieqttired bv the flonpanies Act 7l oll008. to nraintain adequate accounring recorcls ulcl ar.e,

this report lt is thcir responsibilitr to ensrrre that the llnancirl statcrlrenls iairl\ l)resenl rhe st:rte ol'at1hir.s o1'tjreconlpan)'as al tlle elld 0ltllc'tlrtancial ycat itrd thc lcsLrlts of its operetions and cash llous 6r tlrc per.iocl tlen
endcd'. irr confbrntitl rvith the l'hc exlcrnal aLrclilo's a.e cns,gecl to e\prcss lr irrdepcndJnt npininn u,, tl,"
fi nanc ia I statenents.

consistelitl) npplied arld sLrPportecl b1 teasorlrble and plrrrlcrrt-jrrduerrrepts apcl estiprates.

Tlle.directors aclinorr lcd-qc lhal tlre\ arc ultinrirtel\, r'csponsible lirr the sl,stern ol irrter-nrl llnarrcial control

etlable the directors to rllect thesc responsibilities" the boarcl ol'dircct!)rs \srs stan(lrrcis lor.internal control ai|lrcd a1Iedtrcing the tislt of error or Ioss in a cost efi'cctir e rnanner'. I-he standarcls inclrrcie the pruper. deLegation of

dLtlies to etlsLtte an acceptable lcvel of risli. l-hesc controls arc nronitorctl thr.oLrghorrt the coorpan,\ and all

is orl identili'ing. asscssirtr.l. trtarragingantl nroniloringall Iirrorrr ti,r,,,s ut',li-.1 ,,.r.,r.ir,. ir,rrp",,. *r,,',.

allr:l COtlStt.trnt\

the financial statenrents. lloucr.er. en\ s\stentof inlcr.nal flnanci.,l.,,nrr,,l .";,r., ii,,.,,f r',f"rn,,"1,1..,,n.:1 ,,o,absolLrte. assuraDce aglrinsl ntaler.ill ntisstlrtentc|1 rir. loss.

Tlle clirectors have revieu'ccl the conrl)ar)-s cash 1'lorr lbrccast {br lhe vear to i I Decenrbcr. lll lj arrcl. in the liglrtof this tevierr ancl llte cLtrtent linrtrtcial pisition. the\ are salisliecl that the conrpanr has or. lras nccess to acjeclLratelesoLrrccs to continLre ir olter.atiolal cxistcncc lor.tlte fir.eseeable ljrtrrr.e.



frb #H"rs"i; EJg.w!" hsr

Intlcpendcnt Aurlitols' Repor.t

To the board of director's of ACTION Lll,So'fflo

we have audiled the financial stalenrerts ol ACl IclN LESO I I lO. rs scl oul oI parc's 5 to I I . rr hich corllprisc thc st|rc'rncnL o1
financial positionasatilDecentber'20ll.ancl thc sralenrent ofconrprchensive iltconte. statelnenl ot changes in r'qriry.ancl

other explanatorl inlbrltarion.

Board ofdilcctor's ResponsibilitY lbr thc Finuncial Slllterncnls

Audilors' Rcspolsibilitl

slalements.

tJnsis tor Q r lilicd Opin io n

collections in the accounting lecolds coulcl not be ierilled bv Lrs. The prior),ear ligures nere nrilteriall\ rrislalecl. wllere
possible ihese have beett lectified bLrt ive could not detelnrine the overall irnpact ofthese ntisstatentenls.

Qua lified Opin ion

stalementspresentl'aitlvinallnratcrial aspects. the tinancirl position olACI-lO,r- Lt-SOTHO ls at II Dece tbcr2011. ancl it's

nediun-sized Entities.
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ACTION LESOTI,IO
Firrancial Shtentents fbr the r,-ear ended i I Decernber 201 i
Board of Directors' Ileport

The directors ]rave pleasute in sLrbrrritting their report or the financial starenerts of ACTION LESoTIIO and its
associates for the year ended 3l Decernber 1013.

l. Nature of business

ACTION LESOTHO las incotporlted in Lesotho \\'ith interests in provicline hrrrnantarian assistance ln Lesotho
and as such is involved itr valious pro-iecls in the the non - proflt sectors. l-hJcornpanv operates pripcipallv in
Lesotho.

The operating results atrd state ofallairs of the companv are firllY set oLrt in the attatchecl tlnancial slatements
and do not in oLrr opinion r.equire an1, lirrther conrment.

2. Reyiov oI liuirncill r.esults and aclivities

The firrancial statelllents hare beer preprled in accoldance uith aLrdit standarcls and the r.cclrrirenre;ts ofthe
Companies Act 7l of2008. The accounting policies har,e been appliccl consistently conrpared to thc priorycar.

Ftrll details of the flnancial posilion. resr:lts oloperations ancl cash llolvs ol the companv are set oLri jn these
fi nancial statenents.

3. Directors

The board ofdirector's contprise ofeleren volurteers rvho oversee the pro,ect fi.orn Ir.eland. Trvo ej'these
volunteers rvill sign the statements of the conrpall,and are as f-ollou,s:

D ilcc tor.s
T.L Mankoe
P.T. Kearon

l'helc hate been no changcs to the directorate lor.tlre periocl Lrnder revieiv

4. Propcrly, pltDt and cquiprncnt

Tllere I'as tlo change in the nature of the ploperly. plant aucl eqLripnrent olthe conrpany or i1 the policy r-egarding
their Lrse.

AtilDecenber20l3thecompany'sinvestmentinpropertl,.plantandeqLripnlentanrouplecl to L58j 004
(2012:L591 610), of lvhich L38 |82 (2012: L328 280) itor'u,fu"d in the current vear rhrough additjons.

5. Events aftcr the r.eporting pcr-iotl

The directors ale nol aware of ary ntatelial everrt rrhich occLrlred aftcr the reportirg date arrd up to the date of
tltis reporl.

6. Secrct:r rv

flre co )pil ) secreltn is D,rvid Brrllirrrer .

Brrsirre<. rcldlcs,

32 The Mall
'fra lee

L () l\err'\
Ireland

-4-



ACTION LESOTHO
Financial Statements fbr the year ended 3l Decernber 2013
Statement ofFinancial Position as at 3l December 2013

2013 20t2
Note(s) L L

2 583 004 59r 610

Current Assets
Inventories 3 55 915 16 230
Cash and cash equivalents 4 I 71 905 70 603

Assets

Non-Current Assets
Property, plant and eq u ipment

Total Assets

Equity and Liabilities

EquiE
Retained irrconre

Total Equity and Liabililics

227 840 86 833

810 8,14 6'78 443

8 l0 844 678 443

810 844 678 443

-5-



ACTION LESOTI-IO
Finarcial Statements for the year erded i I Dece rlber 20 I 3

STATEMENT OF COMPIIEIIENSIVE INCOME

Notc(s)
2013

L
2012

L

Revenue frorr trading activities
C losing stocl<

Income flom trad ing activities
Other inconre

Operating expenses

Operating su rplus
IJa Maqele Connlunity Centre repairs and lnaintetlance

Surplus for the;,eirr
Other conprehensive inconte

Total comprehensive ircome lbr the yelr

94 556

32 105
45 056

r6 2t0

127 261

r i9r 584
( r 386 444)

6t 286
r 07r i00
(8 r6 297)

132 401 Jl6 289

(52 198)

132 401 263 ft9l

132 401 263 891

-6-



ACTION LESOTIIO
Financial Statenents for the year ended 3 I Decernber 2013
Statement of Changes in Equity

Retained
inco m e

L

Tot2rl equit)

t.

Ilalance at 0l Ja nua rr,20l2
Surplus for the year
Other comprehensive inconre

Total comprehensive income for the yeirr

Balance at 01 Januar1,2013

SulplLrs for the year
Other conrprehensive irconre

Total comprehcnsive income I'or the year

Balancc at 3l Dccenrber 2013

Note(s)

.ll.l 552 41.t 552

263 891 263 891

263 891 263 891

678 443 678 4,tJ

l i2 401 [] 40t

132 40t 132.101

810 8.1,1 810 8.tl

-7 -



ACTION LESOTITO
Financial Statenrents lbr the year. ended 3 I Decernber 201 j
Statemcnt of Cash Florvs

20t3 20t2
Note(s) L L

Cash flows from operating activities

Cash receipts lrorlr Action Lesotho - Ireland
Cash paid to suppliers and enrployees

Cash generated from operations

Net cash from operating activities

Cash florvs from investing activities

Prrrclrase of propefl;. plont rrrd cqtriprrrellr

Total cash nrovemcnl for the year
Cash at the beginning of the yeaL

Total cash al en(l of lhe vear

I 298 814 I 0i4 8l7
(r r59348) (766476)

) t39486 268 34r

139 486 268 341

r0l 304 (s9 9J9)
70 60i li() 540

4 t7t goi 70 601

I irS l8l) (il8 180)

,8-



ACTION LESOTI'IO
Financial Statenenls lbr the year ended ll December'201i

Accounting Policies

1. Presentation of Financial Statenrcnts

The financial staten'rents have been prepared in accordance l'ith the, and the Conrpanies Act 7l of2008.'fhe
financial statements have been preparccl on the historical cost basis, and incorporate the principal acc(iunting
policies set out belol. 'lhey are presenled in Lesotho Lolis.

These accoLrnting policies are consistent rvith the previoLrs periocl.

1.1 Property, plnnt and equipnrcnt

Propertv, plant and eqlripnrent are tangible itens tl'rat:
. are held for use in the production or sLrllpl),o1'goods or selvices, for rental to others or for admittistrative

pulposes; and
. are expected to be used clrrring more than ottc period.

Property. plant and eq iprnent is carliecl at cost less accLrmLrlated dep|eciation ancl accLrrrulated inrpairnrenl losses.

Cost includes all costs inctrrred to bring the asset 10 the Iocation ancl condition nccessar), lbr it to be capable of
operating ir the nranner intended bY nlaluagelnenl.

Costs include costs ;ncurred initially to acquire o[ construct an item ofpropertl'" plant and equipnrent and costs
ir.rcurred subseqr:ently to adcl to, replace part ol. or selvice i1. lf a replacernent cost is recogrrised in the carrying
ar'r'rount ofan itenr of property. plant and equipnrenl. the carr-r"ing arnorrnt oltlre leplaced prrt is derecogniscd.

Depreciatiorr is proIided using the straight-lire lnelhod 10 Nrite dou n the cost. less estinraled residLrnl valLrc over
the Lrsefirl lile oltlre propert_y'. plant and eqrripnrent. which is hs lollou's:

Itenr Avo'age usefirl life
Craft centre an \vool store Unlinrited
Glain store Unlin itecl

PhLrkalla site Unlinrited
Machinely and tool shed bLrilding Unlirnited
FLrrriture and equipnrelt 6 l ears

P lant and machiner'y' 61ears
Motorveh ic les -5 ycars

The residual value, depleciation rnethocl ancl Lrsetirl lile ofeach asset are revie\ved at each annLral reportirg period
ifthcre ale indicators present that there has been a significant changc tiorn the previous estinrate.

Gains arrd losses on disposals are determined lry conrparing lhe proceecls rvilh the carrving an]oLrnl ard are

recogrised in profit or loss in the pcriod.

1.2 Inverrtolies

Stocl< is valLred at nrarliet valtre.

-9-



ACTION LESOTI-IO
Financial Statements lor the year ended

NOTES TO I'HE FINANCIAI,

SlDecernber?0li

S1-ATE]VI ENI'S

20ll
l,

20t2
l.

2. PROPERTY, PL,ANT AND EQt-]IPMENT

l0l3 201)

Cost Accurrulaled Carrfing valrre Costr
Vallralion dcplec iation Valuation

and

i:Ipa irntents

Accurlrtlatccl Calrf ing valLre

deprcciation
and

impair.trents

Furniture and equ ipnrent
Phukalla site
Plant and mach inery
Motor vehicles

Total

RECONCI I,IAl'ION OII

(2 508) 21 021
- ilO t67

(6 973) r89619
( r r 200) .14 800

67 7 t5
i30 167
t96 592.

56 000

(8 608)

(i6 461)
(22 400 )

59 107

3i0 167

160 li0
ll 600

29 53?
i30 t67
196 592
56 000

650 47.1 (67 470) 583 001 612 291 (20 68r) 591 610

PhLrkalla site
FLrlniture and equ iprrent
Motor vehicles
Mach inen

PttoPIItl'Y, Pl,ANl ANt) tiQUrpMtiNl - 20tJ

Open ing
Lra Ianc e

130 167

2',i 0?1)

.44 800
r89 6r9

Depreciation

(6 099)
(il 200 )
(29 489)

591 610 J8 182 (.16 788) 583 00,t

Add it ions

38 t82

fotal

i30 l6l
i9 r07
3i 600

i60 [0

t0 -



ACTION LESOTIIO
Financial Staten'teDts fbr the year ended I I December20l3

NOTES TO TFIE FINANCIAI- S'I'A'TIl]MI'NTS

2013
L

20t2
t-

2. Propertr', plant nn(l equiprncnt (continued)

RECONCI t,lAl'lON OI. PROPIiRI'Y, PI,AN I'r\Nl) EQU IPM ENt - 20I2

PhLrkalla site
FurnitLrre ancl eqLr iltnrent
Motor vchicles
Plant and ntach inerv

DETAIt,S OIT PROPERTI ES

PII U KALLA SI'TI'
The site rvas bought cash u,ith frrnds fi.our lrelrnd.
- Pulchase price
- Additions to land
- Fencing
- Tool shecl

3, INVENTORIIiS

L ivestocl< on harrd

4. CASH AND CASFT EQt[VAI_ENTS

Cash and cash equivalents corrsist of:

Cash on hand
Bank balances

5. CASH GENF]IIA'TED FROM OPEITATIONS

Profit before taxation
ADJTJSTMENTS FOR:
Depreciation and amort isation
CHANGES IN WORKINC CAPITAL:
Inverrtories

Add itions Depleciation

I I I i2i
20 165 (2 508)

- (r I 100)
196 592 (6 97i)

28d 01 I 328 280 (20 68r) 5er 610

Open ing
ba lance

2ttt644
9 361

56 000

Totai

310 167

21 024
;14 800

llJ9 619

175 000

6 856
r0i 286
45 025

I75 000
6 856

103 186
-]) lJ ,)

3J0 167 ltO 167

55 9i5 l6 tio

22 098
1.19 807

[ 659
56 9-1.1

l7l 90s 70 603

Ii2 401

16 790

(39 705 )

261 891

r0 680

( 16 130)

139,186 268 3,t l



ACTION LESO'I'IIO
Financial Statements 1br the )'ear ended 3 I Decenrber 20lj
DETAILED INCOME STATEMENT

N o 1c(s)

20t3
l-

1.012
I,

Revenue
Procluce of Falnr

Charges for Milling

Oper ing stocl<

P rrrc hases

Closing stocli

I ncome fronr tra(ling rctivilies

Other income
Dilect aid frorn Action Lesotho - Ileland
Donations leceived
Parish organ isation pro.ject

Rental incorle
Sale ol LMC prodLrcts

SLrndry incorne

ExPenses (Refer 10 page l3)
Operating s u rplus
Capital expenditLrle re-classifi ed as cLrrlent expenclitLrre

Surplus for the l ear

16 632
t7 924

l9 818

i5 138

94 556 15 056

( r6 2i 0)
(7 000)
55 9l5 r6 tiO

32 705 16 210

127 261

I 298 811

t7 985

i 4.16

6921t
2 0.1ti

6t 286

014 817

l -t 518

l2 945

I 39 r 5ti4 I 071 300

(l 3rJ6 11,1) (816 297 )

l -32 ,l0l J l6 289

(s2 i98)

132 401 263 89 r

, l]-
The supplementaly intbrrration presentecl does not fbrnr pan of the flnancial statenrents arrd is unaLrclited



ACTION LESOl'HO
Financial Statelnents for the )ear encled j I Decerrber 1013
I)ETAILED INCONIE STATEM ENT

Note(s)
20 t3

L
20t2

L

Operating expenscs
Adrn in istratiorr altd mrnagentent 1.ees

AgricLrltLrral projects
A r-rction s

Auditols renLrneration
Ban k charges

Cerrtral overheacls for general nranager
Central overheads for. ntanagernent consLt ltant
Cerrtlal overheacls l.or pr.o-ject rnalaeer.
Corstrltant's expenses
Deplec iation. arrlortisation and impairntents
Ed r-rcatiol expenses
Ern ployee costs
Enterplise and inconle sLrpllorl
Enterpr-ise clevelopntent
IJurnantarian relief
lnr portation and declarltiou fee
lnsrrrance

Interpol lee

Lease [enla]s on operatin{ lcase
L ice nces

Motor veh ic le e\pelrses
MLrn icipal expenses
Operating expenses 1or contnrunitv cieveloprrrent
Pac kagine
Petrol and repairs
Plirting and stationen
Protect ir e c loth ing
Repairs and ntaiItterlance
RLrnnirg expenses
Seed and fertiliser
S ilage
Telephone ancl lax
Tollgatc
Tlaining
Tlansporl and fi.eight

(37 647)
(e89)
(469)

( r0 260)
(6 s6i)
(1 104)

(212)
(s r9i)

(9i 801)
(46 790)
(l 211)

(269 120)
(126 160)

(l77 i3 t)
r'l 1l -l I

(28 791)

(26)
(s0 168 )
(7 03(r)

(6 r2r)
(2 7 80)

(i2 12 6)
(22 1e8 )
(r 6ll)

(21 1.16 )
(3i 42 i)
(63 008)

( r 200)
(tIt)

(207t8)
(.1 1i 7)

(i8 i0i )

(5 785 )

(:6 74j )

(t5461)
( l8 ,\97)
(91 t9l )

(r0 680 )

((r 723 )

(109 4ii )

(i r 7i r)
(r79068)

(1 169 )

( 150)

( li 100)
([)

(r ti00)
(52 0i6)
(l 060 )

(12 6 8.1 )

(l)
(960 )

(178)

(l7 5tl)
(-s50)

(t61)
(199 )

(i 686 )

(r J86 1.11) (816 297)

- l3 _

Tlle supplenentary irlfbrlratior presented does not fornr part of the financial statenrcnts and is uraudirecl



ACTION LESOTHO
Financial Staten'tents forthe ),ear ended ll Decernber20ll

DETAILED INCONIE STATEMEN'f S

1. FARMING

Au ct ious
Banl<chalges
C los ing stocli
Cost of sales
FLrel and lepails
lmpofiation and dec lar.ation fee
Interpol lee
L icenses
Livestock expenses
Livestock sales
Open ing stock
Pacl<aging
Priniing and stationet)
Plod uce sales
Protective c loth ing
Seed and f'eltilizer
S ilage
Telephone and postage
Too ls and tollgate
Tractol h ire
Veh icJe experses
Wages
Waler and elecll-icit).

l'ro fitl(loss) Ii.om lirr.ming

2. MILT,

Glain sales
Parish organ izal ion project
Wage s
Rental
Banlicharges
Electricity
Tollgate
Repa irs and ma intenance
Printing and stationer\

Pro lit/(loss) fr.om Nt ill

2013
(46e)

(2 210)
55 9i5
(7 000)

(i2 126)
(i li1)

(16)
(lr r0i)

r 500
(r6 2i 0)
(2 7 80)

(121)
75 li?
(t 622 )

(63 00rJ)
( r 200 )
(riti)
( r 061)
2 966

(l r 801)
(7 5i t)
(l 9e6 )

2012

( I 148)

t6 2i0
(i2 684 )

(t 469 )

( 150)
(13)

(l 060 )

(2 )

19 818
(960)

(i7 532 )

(550)
(i6l )

(i 68(r )

(4 960 )

(,1l 621) (11 62'7 )

2 013
t7 924

(5 960 )

(1 335)
(l 0.10)

(4i0)
(i l)

2012
r5 238
ri 5i8
(.r 960 )

(li 400 )

( I 248 )

( I 800)
(199)
(r7u)

I128 6 6q1

- 14 -
The supplementaly inlb|tnation presented cloes not lbnr part ofthe financial stateDlcrlts and is unaudited



ACTION LESOTHO
Financial Statements forthe yearended 3l December20l3

DETAILED INCOME STATEMENTS

3. EDUCATION

Glant L. Korrpi
Grant M. Bambin
Grant L. Tometsi
Grant S. Kornpi- M. Sekota
Grant T. Letsoko
Bankcharges

Profit/(loss) from ed ucation

2013 2012
- (5il)
- (4 ll0)
- (r 200 )

- (870)
(t 277)

(321
( l2e) ( 100)

(1 .106) (6 82J)

_ l5 _

The supplerrrentary inlor atiorl presented does not form parl ofthe tinancial statements and is unauditecl



ACTION LESOl'I{O
Financial Statenlents fbrthe ),ear cnded jl Decenrber'201 j

DETAILED INCOME STATEM F]N'f S

4. GENERALACTI\/ITIIiS

Direct aid fl'orn Action Lesotho - Ireland
Veh rcle firncl

Donations leceived
Rent received
Sale of LMC proclLrcts

Impact and wateNille
SLrndry ircorre
Centlal overheads for pro.Jecl ntanager
Operating costs fol conrnrLrnitr, clevelopnrcnt
I lurran itarian lelie f
AgricLrltLrral projccts
Enterprise developn'te11t
Cerrlral overheacls for nraltagemcnt consLtltant
Wages
Central overheads fbr genelal malager
Consu ltant's expenses
Bauli chalges
Adnrin overheacls
I{un n ing expenses
Irstrrance
Motor vehic le expenses
Printing and statiorerl
Rental
Salaries and u,ages

Loartsang
Lepoqong
Nycne
Sponsolsh ilr
Ma limpho leed ing proeranr
Transporl
Other enterplise suppolt
Other hunrarritariau rel iel
Depreciation
LMC expenses
ALrdit lees
EdLrcation and tr-aining

I'ro fitl(loss) flonr gencr:rl aclivities

5. CAPI'IAI,EXPENDITURE

lJa Maqe le Conrnrrrnitl,Ccntre

I9t 316

RE-CLASSIIIED AS CURT{ENT I.]XPENI)I-f UI{E

2013

20lJ
I 298 814

t7 98-5

480
6921t

2 0,18

(5 r93)
(6 r22)

(11 116)
(e8e)

(272)

(7 401)
(9i riO1)

(2 87q)
(.31 641)
(li r12 l)
(28 7e3 )
(28 665 )
r la tt()\

(256 219)
(?9 689 )
(i4 955)

(r7 llt])
(rl] 759)

ii .lql 
r

(46 790 )
(3 Ls 055)
(r0 260 )
(20 718)

2012
r 0i4 I 7

l2 945
( r8 5e7 )

(j2 036)
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